Loss Bulletin

Vero Equipment Breakdown Insurance }

Local gym suffers breakdown

Loss details
Nature of business

Fitness Centre

Type of equipment
Treadmills

Age of equipment
Various

How can | find out more?

Contact your broker or visit vero.com.au

A busy urban fitness centre suffered a
power outage, and when the manager
checked they found the power had tripped
at the circuit breaker.

After re-setting the circuit breaker

the manager noticed that some of the
treadmills did not power up. After trying
several reboots in vain, they called in the
repairers to attend to the problem.

Most electronic equipment was
unaffected as it was protected by a UPS
and surge protected power boards, but 12
of the treadmills were not.

Deemed to be essential in providing
adequate service to members, treadmills
were temporarily brought in from their
other locations in order to continue
trading.

All 12 Treadmills were repaired, with the
replacement of motors and circuit boards
required by each.

As a single event caused the breakdown
of the 12 separate machines, the policy
responded with one excess being applied.

Final loss
$20,800

vero!/

Insurance with insight

The insurer is AAl Limited ABN 48 005 297 807 trading as Vero Insurance. Refer to the Policy for terms, conditions and exclusions. This Loss Bulletin relates to coverage
available under Vero's Equipment Breakdown Insurance Policy. Read the Product Disclosure Statement before buying this insurance. Go to vero.com.au for a copy. This advice
has been prepared without taking into account your particular objectives, financial situations or needs, so you should consider whether it is appropriate for you before acting

on it. V11364 01/06/23 A



